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BE 2025 AR, B EE BT SIAN 24,599.16 6, EERIFRAEETERH
22,360.24 76, SEBAEREF)E 2,238.92 J6. BAALE SRR NIE, FHEEZ N 9.1%, FEUA
BAEFE. BIRETEAFRMURENEEEINLFS, BTFHNRERIAE (F2-1,
KA .
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K 2-1 2025 R N-Z AL E SR

HEWMANEHREF, AZRSHRESESRENRRKRREE 1. MINGRE, BE
AR, EENWSRAEGT 19,406.18 76, HAEFELIAK] 78.9%. Hr, (5 RBEMRFUN4E
21 3,026.64 76, A EEN SN 15.6%, E2FEEHRFFRERIN, AR T HFs:
VEREERE I G000 7 BN BB R NN, 2R R EEIWRA R E R
5,716.07 7t, & FYmp B G Bt 10,663.47 76, H#E A EEE W SWNKIZ) 84.4%,
PRI HE ) R AT 5 4 TR BT WA R t B MR o BR B LS540, A A At 55 Ui
A 5,000.00 7G5 BN 20.3%, FEERFHIIERE,
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RHAAEEEWEHE. NHSWE, L2582 22,360.24 7C,
AT RN S5 A B F i
T T EIT. YadE &I HAHRST 553, BEARR
k. EEN S A2 Rt 8,768.59 7T,
PR BAERAN . 458 9 42 4F 2t 3,127.60 I,

7. BEELPRH 44 Bl 2,947.26 7,

Horp 57 55 1

TG A A AE Bt 7,490.45 7T, 5 R BT 33.5%,

S VLN BOERM A TN NERIEE
b Y 39.2%, FE RS S HE

R 14.0%, FEHATELTE
2. PEOLTRH . EARYIR AR ZE R O, TR HETAE AR B R R A B

RN 13.2%, FEHEEN

%55 3% .
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FARBLU B LD BT IH BRI A, B A il AE AR X A BRI WiON-9 ] Sk I LI 2-1

fE_ERRAN SRAISH T, AL R LI AR A 2,238.92 76 FIEAKF 544 H
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As at 2025 S1

As at 2025 S2

As at 2025 S3

As at 2025 S4

HAAL B
6001 - EEM UGN 3,026.64 3,026.64 11,706.92 19,406.18
600101 - £ FEEEMmEEBRA 0.00 0.00 3,290.19 5,716.07
600104 - & FEBEHREERA 0.00 0.00 5,390.09 10,663.47
600105 - TR EIE 2R FZHIUIN 3,026.64 3,026.64 3,026.64 3,026.64
6051 - E il g N\ 0.00 0.00 0.00 5,000.00
6301 - El SN 0.00 0.00 0.00 192.98
630106 - BT 5= 0.00 0.00 0.00 192.98
53 I 3,026.64 3,026.64 11,706.92 24,599.16

% AAE
5201 - SFH A 0.00 0.00 3,403.44 7,490.45
520101 - B fiZ5 5552 0.00 0.00 1,040.00 1,690.00
520102 - HfW B R 52 0.00 0.00 159.52 486.53
520103 - miB 55 &% 0.00 0.00 629.69 629.69
520199 - EAth55 & A 0.00 0.00 1,574.23 4,684.23
6401 - EEW KA 0.00 0.00 2,730.60 8,768.59
6601 - SHEHE A 0.00 0.00 2,514.29 3,127.60
660101 - X TRE 5t 0.00 0.00 2,514.29 3,127.60
66010101 - {25 0.00 0.00 1,483.00 1,913.00
66010102 - E {4l 2 0.00 0.00 270.79 433.90
66010103 - &k TRSMEZRE 0.00 0.00 760.50 780.70
6602 - EFE# 0.00 139.05 2,728.13 2,947.26
660201 - #71H 0.00 0.05 10.37 10.37
660202 - FETFIREE 0.00 0.00 183.62 180.46
Hw ZUFSWMEREN | W ST ARG R A i 10
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As at 2025 S1 As at 2025 S2 As at 2025 S3 As at 2025 S4

660203 - (2 AR5 %% 0.00 99.00 158.00 158.00
66020301 - =R F=EFHEFEHA 0.00 99.00 99.00 99.00
66020302 - BRFE R 0.00 0.00 59.00 59.00
660204 - ¥ 2% 0.00 40.00 1,168.64 1,390.93
660205 - =R &I 0.00 0.00 1,207.50 1,207.50
6603 - W52 A 0.00 0.00 12.25 (41.29)
660301 - W& RN 0.00 0.00 0.00 (53.54)
660303 - F 413 0.00 0.00 12.25 12.25
66030301 - {5 TR I F 4158 0.00 0.00 12.25 12.25

6711 - Bl 53z 0.00 0.00 67.63 67.63
671101 - EEMANIER =L B H iR K 0.00 0.00 67.63 67.63
A 0.00 139.05 11,456.34 22,360.24
S B A 3,026.64 2,887.59 250.58 2,238.92

F2-1 2025 FFEME R
MBEF=EHE, BE 2025 6K, AR EH0N 33,980.98 76, i, Bt migis &b
SR AT 16,255.16 J6, (HE AL 47.8%, AL T BN TR R s R . A7
TR BN 2,343.52 70, HEB B NL] 6.9%, BN M A S A B ) AR, RS Y
RTAY BT 2R AU . [ 5 W5 7= K T JB{E 4,384.10 7, AHEFE B4 1H 3.80 o, MK HH
4,380.30 JG, AR TETHIL) 12.9%, T EINE RIS R E . HR B 3 By H Al NV GR
11,000.00 7G, HE B2 32.4%, P MR BT OV EEM R (R 2-2, IR AD .

MABEFAEENRE, BEERLBAAREHN 150.00 5, SHE=EHHL 0.4%,
AFRAKFRAC, BEAFERBARSKHAR, BAMESRETE. Ira &R R0y
33,830.98 JG, BN 99.6%. Horb, SIS BEA 33,900.00 JooNAL S A, @RI H E 12
T I ASAE s AR 136.60 76, 4FEFE 2,238.92 76, CUEFR T HEAT R 4y
B, AR SRTERNE AN 2,444.54 7. BIERGHITERT, REBRERBAZERK B A ZHE.

=R

A,

As at 2025 S1 As at 2025 S2 As at 2025 S3 As at 2025 S4
#KEHAE

1001 - BEFIR & 0.00 0.00 14.96 14.89
1002 - $RITERK 3,056.91 3,056.91 2,016.91 2,016.91
1015 - EftitsmE & 7,882.00 9,566.70 11,701.73 14,223.36
101501 - EEZHENES (118.00) (934.30) 8,736.58 11,895.07
101502 - EFRIEXTHES 8,000.00 10,501.00 2,965.15 2,328.29
1231 - HE MYZER 7,400.00 4,800.00 12,600.00 11,000.00

FE AT EMEEN | W55t BRI T R f 11
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As at 2025 S1 As at 2025 S2 As at 2025 S3 As at 2025 S4
123102 - M YIBE R H & 7,400.00 4,800.00 12,600.00 11,000.00
1406 - BE R 118.00 590.80 2,634.66 2,343.52
1601 - EE &= 0.00 303.50 4,384.10 4,384.10
160102 - F g H 0.00 229.30 4,384.10 4,384.10
16010209 - J"#&+ B APIES 0.00 118.00 4,272.80 4,272.80
16010232 - Efri&& 0.00 111.30 111.30 111.30
160105 - HEZARASH A Am 0.00 74.20 0.00 0.00
1602 - 2it#fIH 0.00 (0.05) (3.80) (3.80)
1901 - F4b 1B 7= 45tk 0.00 0.00 2.00 2.00
b8 18,456.91 18,317.86 33,350.56 33,980.98
R A+ R
2202 - R TSR 0.00 0.00 (308.00) 150.00
2221 - Ny 32 Fi %% 30.27 30.27 115.92 0.00
2241 - EAth R FER 0.00 0.00 200.00 0.00
% R AR 30.27 30.27 7.92 150.00
AR B4R
4001 - UL 15,400.00 15,400.00 33,900.00 33,900.00
4002 - EALH 0.00 0.00 136.60 136.60
4103 - ZREEFjjH 0.00 0.00 0.00 2,238.92
4104 - FiE 5T EC 0.00 0.00 (944.54) (2,444.54)
410401 - I|EE DL 0.00 0.00 (944.54) (2,444.54)
p-3> &1 15,400.00 15,400.00 33,092.06 33,830.98
B 18,456.91 18,317.86 33,350.56 33,980.98

A 2-2 2025 R R
LARE, BE 2025 FR, FEBAUSROATHBARIFEAR . AR L5
FEA R EILES . B AR S PR B = A ZE e A SRACPARIRHIRE R T
W, AAEBIEE 5 B AT KA aa 451, fe0s SCRprt BIE N — 4 B aLafE it B e
il At ARAT TR RIS H , W 55 RO AE L M 808 8 R 7T I R AN E A 3

BARAHERI I AR 5 XU 12

HE 2025 K, HHEERNE LB ESSEMY B e 16,113.73 56 (L% 2-3, E
A3, WK MHEES MMM RS RETT 1625516 6. BAERSRREFRL, &4F

BoE A S | SRR E RS KU 1 12
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ARBAER SRR SBRIRE . NILERARITENE, SFEI N £ 2RI T R
L RRINBLETN, ML EE PR 2 E R R RS, REESIILER AR
2, FEAEASETPY KA. AR, flRAEAER “ERRA” REYBRFFHLE.

2025 S1 2025 S2 2025 S3 2025 S4 Bit

BEALR
FERE 3,026.64 (139.05) (2,637.01) 1,988.34 2,238.92
#1H 0.00 0.05 10.32 0.00 10.37
R R R TR (7,400.00) 2,600.00 (7,800.00) 1,600.00 (11,000.00)
MR R Bl 0.00 0.00 (108.00) 108.00 0.00
EBEETH (118.00) (472.80) (2.043.86) 291.14 (2,343.52)
BEHRLE (4,491.36) 1,988.20 (12,578.55) 3,987.48 (11,094.23)

BT ALR
Hep: BEE&E=EED 0.00 (303.50) (4,080.60) 0.00 (4,384.10)
BT HAE 0.00 (303.50) (4,080.60) 0.00 (4,384.10)

BT ALR
Hep: FIEENESEE 15,400.00 0.00 17,692.06 (1,500.00) 31,592.06
BRFAE 15,400.00 0.00 17,692.06 (1,500.00) 31,592.06
AeH L 10,908.64 1,684.70 1,032.91 2,487.48 16,113.73

®2-3 2025 TSR ER
MNEEIEEINEIE, A0 R LIEERE 2,238.92 76, SE G- AN SR E G
BUN-11,094.23 76, 3X— 7 7 2 B RO H A B BRI I B SE BT 8. S W NAER
W OB BLE R PR3 A B N-2,343.52 70, GAFARER KR H] mBE. &
BERATHRMLE. ERHIE N EERSRIL R 7 SEmt G H, f88WERN R
B R o RATIKR IR RS 2 E S AE S, R WAL FUR N SR AT ORI & K ), &

eIt mEEY, HAEE.

LERNSTNT IR B IS A H B SEPRSATRE . I 2B B it de sl 1 E A b R 5 =
P, A E DR 12,578.55 70, SRS T AL M H] SR PEAE IR RS BRI
TN BEXE L 58 DU = 3 B A 40 4 [k A BE AT AL, 2 B Uim N 3,987.48 76, 1AL
HH AP BE FRIAT 309 [m WA RE 0 A4 B3 [ i 1 e SO PR RS AL

WA BHE I IE, EERTIEE AR I G E#HT-4,384.10 76, AEK A B
BN S BB L =F S, AT R i E, BRI S

W AFFEWSEN | BT R BLE TR AR il 13



ﬁiﬁ @é f”? 2025 FEMERE
¥ THMed Annual Financial Report 2025

R[] 58 BE 7 KT A 4,384.10 7C— 8, AEERME R AMBEE TG0 BERE, %
AN TEE R, IS INA L) 27.2%, RIS BT G 22 AT USRI K 7 .
MRS SIS G, AFR TSN = A I &R 2 0N 31,592.06 76, =& AEFI4E
PRI BRI . Hodr, BT B RGE AR BN S IR AN 31,592.06 76, FERHTUH
BB S B AN, HIUZRRE AL 1,500.00 TTIEF L, SRR &2 HRREA %,
MEASAAEEER TRHLENRRAESREFRHB A, IAET RS AERTH
BALBHEERS RIS T HRME T oM.

TEPLE IR AP b 7 T, — MR SOCVE =R R — 2 ST A, 4 R HAth v
WOKARFA 11,000.00 7G, S5EEERA B A —S ORI F E 4 5 A SR
TR, WIRAETRARE2,343.52 0, HEBEEILEIZ) 6.9%, KRHIHERE; =215
K, IR A G AY 150.00 76, HAFAER B A GBI X5 . e nT I
#2-3. K22, LA ER=EFREHAN, HARSHEAKEERIAFZERERR, T
A BB T AR -
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Table A1. Balance Sheet for the Year Ended 2025

As at 31 Mar 2025 As at 30 Jun 2025 As at 30 Sep 2025  As at 31 Dec 2025

Assets 18,456.91 18,317.86 33,350.56 33,980.98
1001 - Cash on Hand 0.00 0.00 14.96 14.89
100101 - Cash in RMB 0.00 0.00 14.96 14.89
1002 - Bank Deposits 3,056.91 3,056.91 2,016.91 2,016.91
100201 - Bank Deposits - China Guangfa Bank 3,056.91 3,056.91 2,016.91 2,016.91
1003 - Due from Central Bank 0.00 0.00 0.00 0.00
100301 - Liquidity Transfers 0.00 0.00 0.00 0.00
1011 - Due from Other Financial Institutions 0.00 0.00 0.00 0.00
1015 - Other Monetary Funds 7,882.00 9,566.70 11,701.73 14,223.36
101501 - Temporarily Held in Alipay (118.00) (934.30) 8,736.58 11,895.07
101502 - Temporarily Held in WeChat Pay 8,000.00 10,501.00 2,965.15 2,328.29
1021 - Settlement Reserve 0.00 0.00 0.00 0.00
1031 - Security Deposits 0.00 0.00 0.00 0.00
1101 - Trading Financial Assets 0.00 0.00 0.00 0.00
1121 - Notes Receivable 0.00 0.00 0.00 0.00
1122 - Accounts Receivable 0.00 0.00 0.00 0.00
1123 - Prepayments 0.00 0.00 0.00 0.00
1131 - Dividends Receivable 0.00 0.00 0.00 0.00
1132 - Interest Receivable 0.00 0.00 0.00 0.00
1211 - Security Deposits Receivable 0.00 0.00 0.00 0.00
1221 - Subrogation Receivables 0.00 0.00 0.00 0.00
1231 - Other Receivables 7,400.00 4,800.00 12,600.00 11,000.00
123101 - Advances Receivable 0.00 0.00 0.00 0.00
123102 - Capital Contributions Receivable 7,400.00 4,800.00 12,600.00 11,000.00
1241 - Allowance for Doubtful Accounts 0.00 0.00 0.00 0.00
1301 - Loans 0.00 0.00 0.00 0.00
1302 - Allowance for Loan Losses 0.00 0.00 0.00 0.00
1311 - Securities Settlement Assets 0.00 0.00 0.00 0.00
1321 - Agency Business Assets 0.00 0.00 0.00 0.00
1401 - Materials Purchased 0.00 0.00 0.00 0.00
1402 - Goods in Transit 0.00 0.00 0.00 0.00
1403 - Raw Materials 0.00 0.00 0.00 0.00
1404 - Material Cost Variance 0.00 0.00 0.00 0.00
1406 - Inventory — Finished Goods 118.00 590.80 2,634.66 2,343.52
1407 - Goods Delivered but Not Recognized 0.00 0.00 0.00 0.00
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@ Shp BEAE | 202 FEMSES
¥ THMed Annual Financial Report 2025

As at 31 Mar 2025 As at 30 Jun 2025 As at 30 Sep 2025  As at 31 Dec 2025
1411 - Materials for Processing 0.00 0.00 0.00 0.00
1421 - Consumable Biological Assets 0.00 0.00 0.00 0.00
1431 - Turnover Materials 0.00 0.00 0.00 0.00
1441 - Precious Metals 0.00 0.00 0.00 0.00
1451 - Surplus Materials 0.00 0.00 0.00 0.00
1461 - Inventory Impairment Provision 0.00 0.00 0.00 0.00
1473 - Contract Assets 0.00 0.00 0.00 0.00
1475 - Contract Fulfillment Costs 0.00 0.00 0.00 0.00
1477 - Contract Acquisition Costs 0.00 0.00 0.00 0.00
1501 - Prepaid Expenses 0.00 0.00 0.00 0.00
1511 - Segregated Account Assets 0.00 0.00 0.00 0.00
1521 - Held-to-Maturity Investments 0.00 0.00 0.00 0.00
1522 - Impairment Provision for Held-to- 0.00 0.00 0.00 0.00
Maturity Investments
1523 - Available-for-Sale Financial Assets 0.00 0.00 0.00 0.00
1524 - Long-term Equity Investments 0.00 0.00 0.00 0.00
1525 - Impairment Provision for Long-term 0.00 0.00 0.00 0.00
Equity Investments
1531 - Long-term Receivables 0.00 0.00 0.00 0.00
1541 - Unearned Financing Income 0.00 0.00 0.00 0.00
1601 - Property, Plant and Equipment 0.00 303.50 4,384.10 4,384.10
160102 - Machinery and Equipment 0.00 229.30 4,384.10 4,384.10
160}0209 - Broadcasting, Television and Film 0.00 118.00 4272.80 4272.80
Equipment
16010232 - Medical Equipment 0.00 111.30 111.30 111.30
160}05 - Furniture, Fixtures and Office 0.00 7420 0.00 0.00
Equipment
16010503 - Fixtures 0.00 74.20 0.00 0.00
1602 - Accumulated Depreciation 0.00 (0.05) (3.80) (3.80)
1603 - Impalrment Provision for Property, 0.00 0.00 0.00 0.00
Plant and Equipment
1604 - Construction in Progress 0.00 0.00 0.00 0.00
1605 - Construction Materials 0.00 0.00 0.00 0.00
160§ - Disposal of Property, Plant and 0.00 0.00 0.00 0.00
Equipment
1611 - Assets under Finance Leases 0.00 0.00 0.00 0.00
1612 - Unguaranteed Residual Values 0.00 0.00 0.00 0.00
1621 - Productive Biological Assets 0.00 0.00 0.00 0.00
1622 - Accumulated Depreciation of
Productive Biological Assets 0.00 0.00 0.00 0.00
1623 - Public Welfare Biological Assets 0.00 0.00 0.00 0.00
1631 - Oil and Gas Assets 0.00 0.00 0.00 0.00
1632 - Accumulated Depletion 0.00 0.00 0.00 0.00
1701 - Intangible Assets 0.00 0.00 0.00 0.00
1702 - Accumulated Amortization 0.00 0.00 0.00 0.00
[ff>% | Table A2. Income Statement for the Year 2025 25
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As at 31 Mar 2025 As at 30 Jun 2025 As at 30 Sep 2025  As at 31 Dec 2025
z{“75(:;5 Impairment Provision for Intangible 0.00 0.00 0.00 0.00
1711 - Goodwill 0.00 0.00 0.00 0.00
1801 - Long-term Prepaid Expenses 0.00 0.00 0.00 0.00
1811 - Deferred Tax Assets 0.00 0.00 0.00 0.00
1901 - Pending Property Gains and Losses 0.00 0.00 2.00 2.00
Liabilities 30.27 30.27 7.92 150.00
2001 - Short-term Borrowings 0.00 0.00 0.00 0.00
2002 - Deposits Received 0.00 0.00 0.00 0.00
2003 - Funds Borrowed 0.00 0.00 0.00 0.00
2004 - Borrowings from Central Bank 0.00 0.00 0.00 0.00
2011 - Due to Other Financial Institutions 0.00 0.00 0.00 0.00
2012 - Customer Deposits 0.00 0.00 0.00 0.00
2021 - Discounted Liabilities 0.00 0.00 0.00 0.00
2101 - Trading Financial Liabilities 0.00 0.00 0.00 0.00
2201 - Notes Payable 0.00 0.00 0.00 0.00
2202 - Accounts Payable 0.00 0.00 (308.00) 150.00
220201 - Accounts Payable - Principal 0.00 0.00 (308.00) 0.00
220202 - Accrued Payables for Goods 0.00 0.00 0.00 0.00
220203 - Accrued Payables for Inventory 0.00 0.00 0.00 150.00
2203 - Contract Liabilities 0.00 0.00 0.00 0.00
2211 - Employee Compensation Payable 0.00 0.00 0.00 0.00
2221 - Taxes Payable 30.27 30.27 115.92 0.00
222101 - Value-added Tax Payable 30.27 30.27 115.92 0.00
22210101 - Small-scale VAT 30.27 30.27 115.92 0.00
2231 - Dividends Payable 0.00 0.00 0.00 0.00
2232 - Interest Payable 0.00 0.00 0.00 0.00
2241 - Other Payables 0.00 0.00 200.00 0.00
224101 - Payables to Employees 0.00 0.00 0.00 0.00
224102 - Payables to External Parties 0.00 0.00 0.00 0.00
224103 - Reimbursement Payables 0.00 0.00 200.00 0.00
2251 - Policyholder Dividend Payable 0.00 0.00 0.00 0.00
2261 - Reinsurance Payables 0.00 0.00 0.00 0.00
2401 - Accrued Expenses 0.00 0.00 0.00 0.00
2501 - Deferred Income 0.00 0.00 0.00 0.00
2601 - Long-term Borrowings 0.00 0.00 0.00 0.00
2602 - Bonds Payable 0.00 0.00 0.00 0.00
2701 - Unearned Premium Reserve 0.00 0.00 0.00 0.00
2702 - Insurance Contract Liabilities 0.00 0.00 0.00 0.00
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As at 31 Mar 2025 As at 30 Jun 2025 As at 30 Sep 2025  As at 31 Dec 2025

2711 - Policyholder Deposits 0.00 0.00 0.00 0.00
2721 - Segregated Account Liabilities 0.00 0.00 0.00 0.00
2801 - Long-term Payables 0.00 0.00 0.00 0.00
2802 - Unrecognized Financing Costs 0.00 0.00 0.00 0.00
2901 - Deferred Tax Liabilities 0.00 0.00 0.00 0.00
Equity 15,400.00 15,400.00 33,092.06 33,830.98
4001 - Paid-in Capital 15,400.00 15,400.00 33,900.00 33,900.00
400101 - Paid-in Capital - Project Investments 15,400.00 15,400.00 33,900.00 33,900.00
400101002 - Paid-in Capital - Angel Round 15,400.00 15,400.00 33,900.00 33,900.00
4002 - Capital Reserve 0.00 0.00 136.60 136.60
4101 - Surplus Reserve 0.00 0.00 0.00 0.00
4102 - General Risk Reserve 0.00 0.00 0.00 0.00
4103 - Profit for the Year 0.00 0.00 0.00 2,238.92
4104 - Profit Distribution 0.00 0.00 (944.54) (2,444.54)
410401 - Dividends to Investors 0.00 0.00 (944.54) (2,444.54)
4201 - Treasury Shares 0.00 0.00 0.00 0.00

Supplementary statement
All amounts are presented in Renminbi (RMB), unless otherwise stated. This schedule is prepared as a supporting schedule to the Statement of
Financial Position and should be read in conjunction with the primary financial statements.

Off-balance-sheet Assets

In the course of its daily operations, the Association uses certain equipment, the ownership of which belongs to a university (with the
university being the invoice recipient). Such equipment is currently, and is expected to continue to be, used by the Association for operational
activities and data management in the foreseeable future. In accordance with the principles of asset recognition, the Association does not hold
ownership of the aforementioned equipment, nor has it entered into any contractually agreed lease arrangement. Accordingly, such equipment
has not been recognized as fixed assets or right-of-use assets in the financial statements. The use of the equipment does not involve rental
payments or other consideration, nor does it give rise to any present or contingent liabilities of the Association. The Association only possesses
the right to use the equipment and does not have the right of disposal or entitlement to related economic benefits. The Association has
established internal usage management procedures and data security responsibility mechanisms to ensure that the use of such equipment
complies with relevant management requirements and information security standards. Management believes that the above arrangements do
not have an adverse impact on the Association’s financial position, operating results, or ability to continue as a going concern.

Major equipment used but not recognized on the balance sheet includes:
- One PowerEdge T440 tower server and related accessories
- Four Samsung 32GB DDR4 ECC RDIMM 3200MHz memory modules (M393A4K40EB3-CWE)
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Table A2. Income Statement for the Year 2025

As at 31 Mar 2025 As at 30 Jun 2025 As at 30 Sep 2025  As at 31 Dec 2025

Expenses 0.00 139.05 11,456.34 22,360.24
5201 - Labor Costs 0.00 0.00 3,403.44 7,490.45
520101 - Art and Graphic Design Service Fees 0.00 0.00 1,040.00 1,690.00
520102 - Offline Sales Labor Costs 0.00 0.00 159.52 486.53
520103 - Editorial Labor Costs 0.00 0.00 629.69 629.69
520199 - Other Labor Costs 0.00 0.00 1,574.23 4,684.23
6401 - Cost of Main Activities 0.00 0.00 2,730.60 8,768.59
6402 - Cost of Other Operations 0.00 0.00 0.00 0.00
6405 - Taxes and Surcharges 0.00 0.00 0.00 0.00
6411 - Interest Expense 0.00 0.00 0.00 0.00
6421 - Bank Charges 0.00 0.00 0.00 0.00
6601 - Selling and Distribution Expenses 0.00 0.00 2,514.29 3,127.60
660101 - Offline Sales Expenses 0.00 0.00 2,514.29 3,127.60
66010101 - Booth Rental Fees 0.00 0.00 1,483.00 1,913.00
66010102 - Promotional Materials Expenses 0.00 0.00 270.79 433.90
66010103 - Travel Expenses for Offline Sales 0.00 0.00 760.50 780.70
6602 - Administrative Expenses 0.00 139.05 2,728.13 2,947.26
660201 - Depreciation Expense 0.00 0.05 10.37 10.37
660202 - Inventory Adjustments 0.00 0.00 183.62 180.46
660203 - Information Service Fees 0.00 99.00 158.00 158.00
66020301 - Cloud Server Rental Fees 0.00 99.00 99.00 99.00
66020302 - Software Usage Fees 0.00 0.00 59.00 59.00
660204 - Logistics Expenses 0.00 40.00 1,168.64 1,390.93
660205 - Art and Graphic Design Fees 0.00 0.00 1,207.50 1,207.50
6603 - Finance Costs 0.00 0.00 12.25 (41.29)
660301 - Rounding Adjustments 0.00 0.00 0.00 (53.54)
660302 - Sales Discounts 0.00 0.00 0.00 0.00
660303 - Transaction Handling Fees 0.00 0.00 12.25 12.25
66030301 - WeChat Pay Withdrawal Fees 0.00 0.00 12.25 12.25
66030302 - Alipay Withdrawal Fees 0.00 0.00 0.00 0.00
6701 - Impairment Losses on Assets 0.00 0.00 0.00 0.00
6711 - Non-operating Expenses 0.00 0.00 67.63 67.63
27515221 - Net Loss on Disposal of Non-current 0.00 0.00 67.63 67.63
671103 - Bad Debt Losses 0.00 0.00 0.00 0.00
gl;hofn;;?ﬁsitzn Irrecoverable Long-term 0.00 0.00 0.00 0.00
EZILTSISI;“I;%E?;?; Irrecoverable Long-term 0.00 0.00 0.00 0.00
671106 - Losses Arising from Natural Disasters 0.00 0.00 0.00 0.00

and Other Force Majeure Events
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As at 31 Mar 2025 As at 30 Jun 2025 As at 30 Sep 2025  As at 31 Dec 2025

671107 - Tax Late Payment Surcharges 0.00 0.00 0.00 0.00
671108 - Fines and Penalties 0.00 0.00 0.00 0.00
6801 - Income Tax Expense 0.00 0.00 0.00 0.00
6901 - Prior Period Adjustments 0.00 0.00 0.00 0.00
Revenue 3,026.64 3,026.64 11,706.92 24,599.16
6001 - Revenue of Main Business 3,026.64 3,026.64 11,706.92 19,406.18
600101 - Offline Retail Revenue 0.00 0.00 3,290.19 5,716.07
600102 - Game Retail Revenue 0.00 0.00 0.00 0.00
600103 - Revenue from VTuber Projects 0.00 0.00 0.00 0.00
600104 - Online Retail Revenue 0.00 0.00 5,390.09 10,663.47
600105 - Information-based Services Revenue 3,026.64 3,026.64 3,026.64 3,026.64
6011 - Interest Income 0.00 0.00 0.00 0.00
6021 - Service Fee Income 0.00 0.00 0.00 0.00
6031 - Insurance Premium Income 0.00 0.00 0.00 0.00
6032 - Reinsurance Premium Income 0.00 0.00 0.00 0.00
6041 - Rental Income 0.00 0.00 0.00 0.00
6051 - Other Operating Income 0.00 0.00 0.00 5,000.00
6061 - Foreign Exchange Gains 0.00 0.00 0.00 0.00
6111 - Investment Income 0.00 0.00 0.00 0.00
6301 - Non-operating Income 0.00 0.00 0.00 192.98
630106 - Tax Rebates and Exemptions 0.00 0.00 0.00 192.98

Supplementary statement
All amounts are presented in Renminbi (RMB), unless otherwise stated. This schedule is prepared as a supporting schedule to the Statement of
Financial Position and should be read in conjunction with the primary financial statements.
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Table A3. Cash Flow Statement (CFS) for the Year 2025

2025 S1 2025 S2 2025 S3 2025 S4 Total
Operating Cash Flow
Annual Profit 3,026.64 (139.05) (2,637.01) 1,988.34 2,238.92
Depreciation 0.00 0.05 10.32 0.00 10.37
Net Change in Accounts Receivable (7,400.00) 2,600.00 (7,800.00) 1,600.00 (11,000.00)
Net Change in Accounts Payable 0.00 0.00 (108.00) 108.00 0.00
Net Change in Inventory (118.00) (472.80) (2,043.86) 291.14 (2,343.52)
Zﬁ;ﬁi’fe’; Sy ity (4,491.36) 1,988.20 (12,578.55) 3,987.48 (11,094.23)
Investing Cash Flow
Iget Change in Property, Plant and 0.00 (303.50) (4,080.60) 0.00 (4384.10)

quipment

Net Cash Used in Investing Activities 0.00 (303.50) (4,080.60) 0.00 (4,384.10)
Financing Cash Flow
Net Change in Owners’ Equity 15,400.00 0.00 17,692.06 (1,500.00) 31,592.06
Zﬁ;ﬁi’fe’; S Ly I 15,400.00 0.00 17,692.06 (1,500.00) 31,592.06
Net Increase (Decrease) in Cash and 10,908.64 1,684.70 1,032.91 2,487.48 16,113.73

Cash Equivalents

Supplementary statement
All amounts are presented in Renminbi (RMB), unless otherwise stated. This schedule is prepared as a supporting schedule to the Statement of
Financial Position and should be read in conjunction with the primary financial statements.
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